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Key takeaways

This paper defines key assumptions, derived from empirical data, to deliver highly 
accurate and representative simulations of participant outcomes.

The paper constructs an alternative glide path design that we believe more efficiently 
balances major retirement savings risks — longevity/shortfall, return sequence, and 
inflation — than the industry average glide path. 

The paper demonstrates that an alternative glide path — one that begins with higher 
equity allocations than the industry average, follows a steeper slope of asset shifts, 
and arrives at a risk-parity solution at the point of retirement — has less variability  
in outcomes than the industry average.
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